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THE SEGAL COMPANY John W. Monroe, ASA, MAAA, EA
100 Montgomery Street Suite 500 San Francisco, CA 84104-4308 Vice President & Associate Actuary
T 415.263.8260 F 415.263.8290 www.segalco.com jmonroe@segalco.com
February 13, 2012 MEETING DATE
Ms. Marilyn Leedom FEB 2 2 2012

Chief Executive Officer
Contra Costa County Employees’ Retirement Association AGEN‘% !IEM
1355 Willow Way, Suite 221 L.

Concord, CA 94520

Re: Contra Costa County Employees’ Retirement Association
Cost-of-Living Adjustments (COLA) as of April 1, 2012 — Revised to Include
Safety Tier C

Dear Marilyn:

We have determined the cost-of-living adjustments for the Association in accordance with
Sections 31870.1, 31870.3 and 31870, as provided in the enclosed exhibits. Note that this letter
and the enclosed exhibits have been revised to include Safety Tier C.

The cost-of-living factor to be used by the Association on April 1, 2012 is determined by
comparing the December CPI for the San Francisco-Oakland-San Jose Area (with 1982-84 as
the base period) in each of the past two years. The ratio of the past two December indices,
234.327 in 2011 and 227.658 in 2010, is 1.0293. The County Law sections cited above indicate
that the resulting percentage change of 2.93% should be rounded to the nearest one-half
percent, which is 3.0%. Please note the above cost-of-living adjustments calculated using
established procedures for CCCERA may result in adjustments different from those calculated
using alternative procedures by other systems. -

The actual cost-of-living adjustment is dependent on tier. The CPI adjustment to be applied on
April 1, 2012 is provided in Column (4) of the enclosed exhibits. The COLA bank on April 1,
2012 is provided in Column (5).

Please give us a call if you have any questions

Sincerely,

Mowoe_

J Monroe

AW/kek
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Contra Costa County Emplioyees’ Retirement Association
Cost-Of-Living Adjustment
As of April 1, 2012

(1 4] 6] ) (3
April 1, 2011 April 1, 2012
Accumulated CPI CPHI CPi Accumulated
Retirement Date Carry-over Change* Rounded™  Used™  Carry-over™*
Tier 1, Tier 3 {service retirement only) and Safety Tier A
Sectior: 31870.1
Meaximum Annual COLA 3.0%

On or Before 7/1/1964 11.000% 2.93% 3.0% 3.0% 11.000%
07/01/1864 o Q7/011965 11.000% 2.93% 3.0% 3.0% 11.000%
07/02/1965 sl Q7/01/1966 11.000% 2.93% 3.0% 3.0% 11.000%
07/02/t966 i 07/01/1967 11.000% 2.93% 3.0% 3.0% 11.000%
07/02/1967 to 0710111968 11.000% 2.93% 3.0% 3.0% 11.000%
07/02/1968 o 04/01/19689 11.000% 2.93% 3.0% 3.0% 11.000%
04/02/1969 to 04/01/1970 11.000% 2.93% 3.0% 3.0% 11.000%
04/02/1970 to 0470111971 11.000% 2.93% 3.0% 3.0% 11.000%
04/02/1971 to 04/011972 11.000% 2.83% 3.0% 3.0% 11.000%
04021972 fo 04/0111873 11.000% 2.93% 3.0% 3.0% 11.000%
04/02/1973 fo 04/0111674 11.000% 2.83% 3.0% 3.0% 11.000%
04/02/1974 to 04/01/1975 11.000% 2.93% 3.0% 3.0% 11.000%
04/02/1975 to 04/01/1978 11.000% 2.93% 3.0% 3.0% 11.000%

_ 04/02M1976 to 04/01/1977 11.600% 2.93% 3.0% 3.0% 11.000%
04/0211877 fo 04/01/1978 11.000% 2.93% 3.0% 3.0% 11.000%
04/02/1878 o 04/01/1979 11.000% 2.93% 3.0% 3.0% 11.000%
04/02/1979 o 04/01/1980 11.000% 2.93% 3.0% 3.0% 11.000%
(04/02/1980 o 04/01/1981 11.000% 2.93% 3.0% 3.0% 11.000%
04/02/1981 o} 04/01/1982 11.000% 2.93% 3.0% 3.0% 11.000%
04/02/1982 o 04/01/1983 4.527% 2.93% 3.0% 3.0% 4.527%
D4/02/1983 fo 04/01/1984 2.000% 2.93% 3.0% 3.0% 2.000%
04/02/1984 o 04/01/1985 2.000% 2.93% 3.0% 3.0% 2.000%
04/02/1985 o 04/01/1986 0.000% 2.93% 3.0% 3.0% 0.000%
04/02/1985 fo 04/01/1987 0.000% 2.93% 3.0% 3.0% 0.000%
04/02/1987 fo 04/01/1988 0.000% 2.93% 3.0% 3.0% 0.000%
04/02/1988 o 04/01/1989 0.000% 2.93% 3.0% 3.0% 0.000%
04/02/1989 fo 04/01/1980 C.D00% 2.83% 3.0% 3.0% 0.000%
04/02/1990 fo 04/01/1991 0.000% 2.93% 3.0% 3.0% 0.000%
04/02/1991 to 04/01/1982 0.000% 2.92% 3.0% 3.0% 0.000%
04/02/1992 o 04/01/1993 0.000% 2.93% 3.0% 3.0% 0.000%
04/02/1993 o 04/01/1984 0.000% 2.93% 3.0% 3.0% 0.000%
04/02/1894 to 04/01/1995 0.000% 2.93% 3.0% 3.0% 0.000%
04/02/1995 o 04/01/1996 0.000% 2.93% 3.0% 3.0% 0.000%
04/02/1996 o 04/01/1997 0.000% 2.93% 3.0% 3.0% 0.000%
04/02/1997 io 04/01/1998 0.000% 2.93% 3.0% 3.0% 0.000%
04/02/1998 to 04/01/1999 0.000% 2.93% 3.0% 3.0% 0.000%
04/02/1999 to 04/01/2000 0.000% 2.93% 3.0% 3.0% 0.000%
041022000 o 04£01/2001 0.000% 293% 3.0% 3.0% 0.000%
04022001 to 04101/2002 0.000% 2.93% 3.0% 3.0% 0.000%
041022002 o 04/01/2003 0.000% 2.93% 3.0% 3.0% 0.000%
04/G2/2003 o 04/01/2004 0.000% 2.93% 3.0% 3.0% 0.000%
04/02/2004 fo 04/01/2005 $.000% 2.93% 3.0% 3.0% 0.000%
04/02/2005 o 04/01/2006 £.000% 2.93% 3.0% 3.0% 0.000%
04/62/2008 fo 04/01/2007 0.000% 2.83% 3.0% 3.0% 0.000%
04/02/2007 to 04/01/2008 0.000% 2.93% 3.0% 3.0% 0.000%
04/02/2008 to 04/01/2009 0.0600% 2.92% 3.0% 3.0% 0.000%
04/02/2009 to 04/01/2010 0.000% 2.93% 3.0% 3.0% 0.000%
04/02/2010 to 04/01/2011 0.000% 2.93% 3.0% 3.0% 0.000%
04/02/2011 o 04/01/2012 2.93% 3.0% 3.0% 0.000%

* Based on ratio of December 2011 CPl to Decamber 2010 CPI for the San Francisco - Oakland - San Jose Area.

%

Based on CPl change rounded to nearest one-half percent.
*=*  These are the cost-of-living adjustment factors fo be appiied on April 1, 2012

== Thase are the carry-over of the cosi-of-living adjustments thal have not been used on April 1, 2012.
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Conira Costa County Employees' Retirement Association
Cost-0Of-Living Adjustment
As of April 1, 2012

n @ (3} {4 {3
April 1, 2011 April 1, 2012
Accumulated CPI CPI CPE Accumulated
Retirement Date Carry-over Change*  Rounded*™  Used™*  Carmry-over*

Tier 2 and Tier 3 {disability retirement only}

Section 31870.3

Maximum Annual COLA 4.0%
04/02/1984 to 04/01/1985 0.0% 2.93% 3.0% 3.0% 0.0%
04/02/1985 o] 04/01/1986 0.0% 2.93% 3.0% 3.0% 0.0%
04/02/1986 to 04/01/1987 0.0% 2.93% 3.0% 3.0% 0.0%
04/02/1987 to 04/01/1988 0.0% 2.93% 3.0% 3.0% 0.0%
04/02/1988 to 04/01/1989 C.0% 2.93% 3.0% 3.0% 0.0%
04/02/1989 to 04/01/1980 0.0% 2.93% 3.0% 3.0% 0.0%
04/02/1990 o 04/01/1991 0.0% 2.93% 3.0% 3.0% 0.0%
04/02/1891 to 04/01/1982 0.0% 2.93% 3.0% 3.0% 0.0%
04/02/1992 fo 04/01/1993 0.0% 2.93% 3.0% 3.0% 0.0%
04/02/1993 fo 04/01/1994 0.0% 2.93% 3.0% 3.0% 0.0%
04/02/1994 to 04/01/1995 0.0% 2.93% 3.0% 3.0% 0.0%
04/02/11995 to 04/01/1996 0.0% 2.93% 3.0% 3.0% 0.0%
04/02/1996 to 04/01/4997 0.0% 2.93% 3.0% 3.0% 0.0%
04/02/1997 to 04/01/1998 0.0% 2.93% 3.0% 3.0% 0.0%
04/02/1998 to 04/01/1999 0.0% 2.93% 3.0% 3.0% 0.0%
04/02/199% to 04/01/2000 0.0% 2.93% 3.0% 3.0% 0.0%
04/02/2000 to 04/01/2001 0.0% 2.93% 3.0% 3.0% 0.0%
04/62/2001 to 04/0172002 0.0% 2.93% 3.0% 3.0% 0.0%
04/02/2002 to 04/01/2003 0.0% 2.93% 3.0% 3.0% 0.0%
04/02/2003 to 04/01/2004 C.0% 2.93% 3.0% 3.0% 0.0%
04/02/2004 to 04/01/2005 0.0% 2.93% 3.0% 3.0% 0.0%
04/02/2005 to 04/01/2006 0.0% 2.93% 3.0% 3.0% 0.0%
04/02/2006 to 04/01/2007 0.0% 2.93% 3.0% 3.0% 0.0%
04/02/2007 o 04/01/2008 0.0% 2.93% 3.0% 3.0% 0.0%
04/02/2008 o 04/01/2009 0.0% 2.93% 3.0% 3.0% 0.0%
04/02/2009 to 04/01/2010 0.0% 2.93% 3.0% 3.0% 0.0%
04/02/2010 to 04/01/2011 0.0% 2.93% 3.0% 3.0% 0.0%
04/02/2011 to 04/01/2012 2.93% 3.0% 3.0% 0.0%

i *

kkekede
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Based on ratio of December 2011 CPl to December 2010 CPI for the San Francisco - Qakland - San Jose Aresa.
Based on CPI change rounded to nearest one-half percent.
=*  These are the cost-of-living adjustment factors to be applied on April 1, 2012.

These are the carry-over of the cost-of-living adjustments that have not been used on April 1, 2012.
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Conira Costa County Employees’ Retirement Associafion

Cost-Of-Living Adjustment
As of April 1, 2012

M 2 3 4 {5
April 1, 2011 April 1, 2012
Accumulated CPI CPI CPI Accumuiated
Retirement Date Carry-over Change*  Rounded™  Used*™  Carry-over™*
Safety Tier C
Secfion 31870
Maximum Annual COLA 2.0%
04/02/2007 o 04/01/2011 0.0% 2.93% 3.0% 2.0% 1.0%
04/02/2011 to 04/01/2012 2.83% 3.0% 2.0% 1.0%
* Based on ratio of December 2011 CPI to Dacember 2010 CP1 for the San Francisco - Oakland - San Jose Area.
> Based on CP! change rounded to nearest one-half percent.
=*  These are the cost-of-living adjustment factors fo be applied on April 1, 2012.
==+ Thege are the carry-over of the cost-of-iving adjustments that have not been used an April 1, 2012
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