CONTRA COSTA COUNTY EMPLOYEES' RETIREMENT ASSOCIATION

CASH FLOW 2010
2018 2009
Month Ending:  01/31M0 02128110 Dalatio 04430110 05110 06/30/10 Tzt (IR TEN] pes0Me 104110 11730610 143110 JanthuDecember  Jan thru Dacembar
Rocelpis:
Empioyes Ganiribution 4,946,424 5,020,476 5,002,643 4,886,384 4,707,113 4,798,311 4,733,840  4,833088 4733151 4,808,078 4,562,461 6,048,805 58,482,191 80,059,835
Purchases/converslans - “EE" & "ER" - 367,838 448,386 735,005 454,148 712,278 4,532,879 843,340 1,048,798 257,775 669,401 448,533 478,714 7,925,063 10,148,845
Moin-Goiriy smployer 161,802 171,293 158,488 151,158 156,718 161,802 148,218 184,874 153,688 83,223 182,761 172,252 1,929,763 2,227,531
Special District-Employer Caninb 1,884,603 1,635,813 1,586,358 1,860,322 1,595,488 1,587,742 1,807,207 1,701,441 1,848,300 1,842,076 1,657,159 1,788,798 19,974,428 20,841,408
Employer Prepayments - - - - - - 148,547 874 - - - - - 148,547,873 158,076,800
Emplayar True-ups - - - - - - 154,704 17,001 - - - 171,705 18,690
GGG Final PaulsordDella Diabla Term Liabillty - - . - - 2,750,911 - - - - 360,215 3,120,126 3,049,055
InteresyDividands 5,208,664 4,379,475 8,157,137 4,816,074 4,888,087 9,722,997 5257405 4,888,405 9,503,120 4,754,857 6,632,812 11,082,529 78,144,562 98,212,653
Altamative-distibufion 1,532,368 636,350 3,301,175 1,568,449 1,250,498 18,042,300 1,251,237 447,450 2,300,042 2,248,043 4,476,125 4,306,935 42,428,958 7,140,840
Reaf Estata disgibulion 1,883,404 9oz, ung 981,808 1,340,861 1,183,803 358,858 1,540,884 005898 2,438,202 8,701,687 705,974 14,809,973 385,402,358 17,683,748
Yorchight (ING Clarlon) - distributions 1,894,400 E— - 1,891,400 3,402,820 - 1,508,100 - - 1,728,379 - - 10,712,096 11,846,428
Dihar - - - - - - - - - - - - - 170,118

SUBTOTAL CASH IRFLOW 17,607,883 13,287,481 20,022,840 17,063,504 17,898,593 37,204,707 168,058,922 13,925,668 24,137,277 24,786,834  17,935846 17,808,220 406,738,664 386,656,845
Liquidale asssis- PIMGO, GSAM, ADEL ANTE B - 32,000,000 20,000,000 15,000,000 10,000,000 20,000,008 10,000,000 20,000,000 - 20,000,400 55,200,000 202,200,000 - 136,400,000
Repalancing & transters (MOVEMENT) 9,000,000 116,700,000 9,500,000 7,700,000 §,500,060 7,000000 29500000 34,100,006 _ 14,700,006 _ 6700000 __ 6,500,000 _ 100,000 263,160,000 345 300,000
TOTAL CASH INFLOW )

LIQUIDATION & MOVEMENT 28,807,884 129,987,481 61,822,640 44,763,604 38,394,55. 54,204,787 217,568,922 53.025668 55,817,277 31,4858 AL 436845 DA,169,270 862,038,654 867,356 845
Disbursamants:

Retiren payrol (22,448,885 (22,782,010}  (22,737,017) {23,344,753) {23,836,774)  (25043.873) (24,149,150) (24,320,574) (24,374,008) (24,401,847) (24,315,289) (24,385412) (286,122,402} (264,744,250)
Pasi Rellramant Daath benafls (17,000} {44,500} {48,500) (67,017) (45,000) (160,984) (22,000) [75.000) (57,000 (78,000) (82,000) (62,000) (738,000} (808,500)
Refurds & Active Mbr aaths (including taxes) (313,571) {154,939) (158,487) (157,500) (i7a,824) (280,300} (433,350) (195,288) {180,218) (244 478) {(103,191)  (186,445) (2,814,450} (4,026, 558)
Administration axpenss (588,472) (505,318) (443,774 (487,427) {288,709) {440,018) (523,888) (830,515 {543,173)  (402,082) (587,233)  (681,086) (8,357,791) {B,0456,724)
Invest relaled travalieduciatiyisaiados (51,810 {84,243) (51,434) (88,727) 1,110 (62,991) (50,768) (46,328) (51,887) (52,888) {52,345) (71,148) (BA,447) (891,455)
Professionat (MgrConaullidty) fesa® (115,942) (3,708,842} (666,832 (834,870) {2,551,815) (141,548)  (2.500,795)  (1,880,064) {884.21%)  (676,740) (2745228) {1,042,853) (18,078,140} (15,047,423)

SLBTOTAL CASH OUTELOW (23,843,660)  (27,286,659)  {24,337,04B) {24,968,293) {27,110,836)  (26,129,513) (27,6H0,051) (27,153,768} (26,170,327) (25,948,000) (27,875,284} (26,418,791 [¥14,692,230) (281,561,915)
Capital calls - Atemalives (1,353,048) (2,280, 144) 12,130,376 {5,570,268) {840,000) (7,120,292) (8071,321) (2,295,000}  {3,403,988) {10,149,880) (4853447} (14,282,203) (60,458, 768) (45,115,180)
Gaplial calls - Markst Opsartunity (Oaktree) . (2,015,538) {5,021,200) {1,200,000) - (600,000) (2,400,200 - (2,320,000) (1,800,000 (680,000} - {18,038,748) -
Gupltal calls - Rual Estata - (1,214,851} - {10,580,507) (4,895,012) - (19258.507)  (3.425.874) (345,892) - - (21,488,374) {61,218,417} {36,418,351)
Gapllal calis - Fouad -Tarchlight (NG Glarion) - - - - - - (3750,000)  (2,753,000) - - (3,750,000} (22,500,000) (33,760,000} {15,000,000)

SUBTOTAL GAPITAL GALLS {1,353,04%) (5,517,533} {7,151,578) {17,780,7786) [5,735,012) (7,720,292) (31.4H0,128)  (3.470,874)  {6,769,880) [51,949,690) (9,283,447} (58,270,667) (171,462,923) {B6,531,541)
Gash Allocallon/Managers (MOVEMENT) (9,000,000) (105,000,000 _ (21,600,000) (7,700,006) (5.500,000) (7,000,000) _ (3,500,000) (467,100,000) {9,700,000) _(8,700,000) _ (6,500,000; _(8.100.000) (361,402,000} (442,500,000)
TOTAL GASH OUTFLOW,

CAPITAL CALLS & MOVEMENT {33,896,708) [137,774.192)  {53,088.624 150,429,069} {38,346,848)  (40,849,808) (68.660.179) (193.724,642) (41,840,207 [44,597,690) (43,668.731) {80,789.458) [837,455.153) {830,533,455)
NET GASH INFLOWHOUTFLOW) {7,288,826) (7,786,711} B,524,018 {5,665,565) 52,745 13,364,982 148,008,743 (135688874 14,197,070 (13,110,856) 717114 B 318,762 24 563,501 38,763,389
*gea atlachment for detall {page 2 of 2)

KEY TG GASH FLOW 201D

Recaipts Disbursemenis

Subtolal Gesh inflow shows auigida funds coming In to CCCERAL Bubiolafl Cash Outfow shows funds leaving CCCERA,

Liguidate asseis showa lunds from sziea af i by CCCERA siaff direction to meanagers -~ tash requlraments, Capital calls showa funda requesiad by

F ing & shows Wa of funds fram Managers nlllatad by CCCERA ataff (see cash allacalloniManagers), (tf shomwy funds ta far l
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and tranelers Inidated by CCCERA slaff (sea rebalancing & ransfers).
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s
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CONTRA COSTA COUNTY EMPLOYEES' RETIREMENT ASSOCIATION

Schedule of Investment Manager/Consultant/Attorney Fees for 2010

Current year Prier year

Month ending: 1/31/2010 2/28/2010 3/31/2010 4/30/2010 5/31/2010 6/30/2010 7/31/2010 8/31/2010 $/30/2010 10/31/2010 11/30/2010 12/31/2010 2010 2009
Investment Management Fees 33,844 3,513,269 747 577 652,511 2,475,951 116,426 2,156,054 1777475  B96,869 353,220 2549706 859,880 16,132,784 13,443,560
Consulting Fees (see detail below) 54,500 - 77494 136,785 76,123 - 99,750 84,000 10,699 54,500 - 143,394 737,245 569,455
State Street Custodian Fees - 159,853 - - - - 199,897 - - 209,639 187,689 - 757,078 716 870
Attorney Fees/Salary (Non-investment) 27,698 35,520 41,761 45,574 39,541 25,121 45,097 18,590 56,643 59,381 17,831 39,376 452,033 317,538
TOTAL: 115,942 3,708,642 866,832 834870 2591615 141549 2,500,798 1,880,065 964,211 676,740 2,755,226 1,042,650 18,079,140 15,047 423

Consulting Fees

Milliman 54,500 - = 54,500 - - 54 500 - - 54,500 - 54,500 272,500 218,000
Segal - 77494 45,250 76,123 - 45,280 84,000 10,699 - = 88,894 427,710 314 420
Risk Metrics™ - - - 37,035 - - = - - - - - 37,035 37,035
54,500 - 77, 4%4 136,785 76,123 - 99,750 84,000 10,699 54,500 - 143,394 737,245 569,455

*Risk Metrics - division of ISS - proxies
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